
FIFTH STATE BUNKS
' JOIN FEOEML SYSTEM

Small Number tjuallfy Ing for Mom
borsliip Due Chiefly to

State Lu«>.

CHANGES IN MANY INSTANCES

Officials Assure Or^aiu/-ati<>n Com-
mittee That Enabling Arts Will He
Passed, but Stocks Oversubscribed
by National Bank';.

Washington. June 2"..Fifty State
banks and trust companies have qual¬
ified for membership In Federal reserve

banks as against 7.500 national banks.
This small number of State institu¬

tions In the new federal banking plan
is due chiefly to Stato laws forbidding
State banks to acquire stock in other
corporations. Thero are only twenty
States in which Treasury Department
ofllclals arc absolutely 'certain it la
possible for State banking institutions
to become members of the new Federal
reserve banks without some modifi¬
cation of the laws. These States are
Vermont. New Vork, Now Jersey. Dela¬
ware. Maryland, Virginia, West Vir¬
ginia, Kentucky, Tennessee, Ohio, In¬
diana. Illinois. South Carolina. Ala¬
bama. Mississippi, Arkansas. Texan.
Arlrona. California and Oregon.
Two of these States. Kentucky and

South Carolina, passed enabling nct.s
sine.-" tho passage of the Federal re-
fservrt act which makes it possible for
their State institutions to enter the
Federal system. Olllctals in many other
States have given the reserve bank or¬
ganization committee assurance steps
would be taken to make similar change
ien their State laws, but in most cases
the legislatures do not convene until
191S.
No effort lias been made by tho re¬

serve bank organisation committee to
Induce State organizations to partici¬
pate iti tlie Federal system, as national
bank", oversubscribed tho stock of the
reserve batiks. However, Stato insti¬
tutions which were anxious to lie
amo-ig the original members of the
new reserve banks were welcomed.

' U. S. LOSES $25,000,000
IN COTTON EACH YEAR

ilrltlslt TJiprrt Says Method of Han¬
dling Crop Is Iiicillelent

imd Wasteful.
[ Special Cable to The Times-Dispatch.]

Paris, June 27.."Unless ."tr.criea
awakens very soon to the fact that its
cotton industry is fast dropping be¬
hind. while tho same industry In other
cotton countries is rapidly forging
rheud, It will shortly ilnil Itself de¬
prived of its present hold upon tho
world's cotton markets by more up-to-
«iato nations,-' Sir Charles Macara,
president of the International Federa¬
tion of Master Cotton Spinners' Asso¬
ciations. told tho correspondent in an
exclusive interview to-day.

Sir Charles, who is heading a dele¬
gation of representatives from tho cot¬
ton association of tho chief cot¬
ton growing countries of tho world.

r

which wm received by President Foln-
care thle week, continued:
"AmorIcqn methods of handling: cot¬

ton aro grossly Inefficient and a dis¬
grace to the country which claims to
be foremost in industrial and conuner-
cial matters. Kven India and lOgypt
are far ahead of the United States.

Antoutidcd «t Condition*.
"During my tour of Investigation in

ty07. i whs astounded at the conditions
prevailing there, and those conditions
Mill exist. The cotton Industry of
America is run by trusts which, pur¬
suing a shortsighted policy, prefer to
retain antiquated methods of sinning;,
padding; storing and shipping to going
to the expense of improving their
plants.

"It is no exaggeration to say that at
least $25,000,000 is yearly wasted be-
cause of these slipshod methods. A
comparison of the industry in America
and Kngland reveals startling facts
which %re mo credit to the former
country's business enterprise.
"Kngland doesn't Brow one pound of

ootton, yet has 40 per cent of the cot-
ton machinery of the world and im¬
ports sufliclent tlbre to supply the
home demand and still export SO per
cent of Its total cotton manufacture.

I'. S. Depend* on Knglnnd.
"The United States, on the other

hand, grows live-eighths of the world's
supply of f:lire, \ ot Ii-ls only one-half
as much cotton machinery as Kngland
and exports only U per cent of what it
manufactures, while thousands of
bales of American cotton go to Kng¬
land yearly to be spun or woven Into
finished fabrics nnd returned to Amer¬
ica for consumption. Thus, by a lack
of home enterprise. America makes it
self dependent upon the foreign nianu-
facturer.

"It is my contention that cotton is
one of the finest banking securities in
the world. If properly graded, packedand stored it cannot depreciate with
age, as wheat or other agriculturalproducts, ami If financiers would real¬ize this they could do much to helpalong small cofton growers, many of
whom, under present conditions, aro
obliged, when the market Is slack, to
place themselves at the mercy ol' moneylenders, who Accept their poorly baled,badly stored cotton as security only at
exorbitant rates of interest.

Providing- Against Kitmi tic.
"Lot America bale and store its cot¬

ton properly and teach her bankers to
finance bumper years. The financial!conditions throughout the Southern
States will bo greatly Improved and at
the aamc time the surplus thus put
away will provldcagalnst famine when
crops are poor.
"America must become moro up-to-date. Not till the trusts have sent

their nncient methods ami senile equip¬
ment to the scrap-heap will America
regain the prestige it has been steadilylosing."

Holler okcm In Supreme Court.
(Special to The Times-Dispatch.]

Harrisonburg, Vn., June "7..Before
the United States Supreme Court, Gen¬
eral John 10. Holler, of Harrisonburg,

?=

TO TiATK FOR CLASSIFICATION
OCEAN* View, Va., lfaynes's Cottage,

water front. Kates reasonable. Kor
information write Mrs. J. T. llaynes.
WANTED, by young man, room in pri¬

vate. family; central location. Ad¬
dress K 101, care Times-Dispatch.
FOR sale, direct from owner, at an at-

I tractive price, ISO feet of properly,
fronting on <5race, starting at the' southeast corner of Shepherd and <!racc.
If Interested address 11 l"!i, care Times-
Dispatch.

The Victim
A Romance of the Real Jefferson Davis.

New Novel by Thomas Dixon.

On sale Monday $] .35 C0Py
In the Rook Shop, - Basement.

To-Morrow (Monday) Morning we

will offer the following

Big Reductions
in our

Wash Goods Section
$1.25 Puffed Rice Ratines, 75c yd

45 inches wide, real imported fabrics, in such desir¬
able colors a-* Alice and Copenhagen blue, reseda,
green, tango, mahogany and tan.

98c Pebble Ratines . , . . ) - ^98c Novelty Ratines . . . .
- Tj98c Imported Eponge . . . )

$1.00 Imported Crepes 75c yd
75c Imported Crepes 59c yd
50c Imported Crepes 39c yd
48c Ratine Flammc 39c yd
39c Ascot Crepes 25c yd
25c and 39c Striped Voiles .... 1 9c yd
19c Silk Striped Voiles 1 2^c yd
1 9c Striped Voiles 1 0c yd
59c Plain Ratines 39c yd
25c Beauty Cloth 1 9c yd
25c Aristo Crepes. . . 12'^cycl
19c Plain Ratines 1 2}^c yd
In white and colors.

Wash Goods Scct ion.First Floor~6th St.

has just 16at a eult for $30,000, Involv¬
ing- oli.OOO acres of laud hi Hocking- jham, Augusta unU Pendleton Counties.
in 1S90 General Roller, as attorney for
Miss Emily liolllngsworth, agreed to
recovor tlie land for onc-llfth of its
value. After its recovery, the land!
was conveyed to George A. Whoeloek, i
then to Mrs. Mary J). Murray, the de¬
fendant in tieneral Roller's unit, and
lastly uold to the Chesapeake Western jRailroad. Fifteen years ago General
Roller began his fight In the courts.
After losing in the county courts of
Rockingham ami also of Pendleton, lie
tried the Supremo Court of Virginia
and then the Supreme Court of West
Virginia, and, as a last resort, the
rutted Slates Supreme Court, which
has just deckled that lhe case Is not
one for Federal jurisdiction.

(.amntun.< ockriin.
Fredericksburg, Va., June 27.. Rev.

Edgar G. C.million. son of Mrs. .1. I*.
Gaininon, of this «'lty. and Miss Bessie
Cock ran. .>{ Austin, Tex , were marriedin that city on Thursday, Rev. SamuelMcllwaini", formally a prof«-,5isoi in
Fredericksburg College, performingthe ceremony. Mr. and Mrs. Gammon
will make their home at Horlington.Tex., where Mr. Catnmoii is pastor of
the I'resbyteriau Church.

C L0S INGARG UME NTS MADE
Counsel for (lie F.m press of I rein nil mid

the StnrNfail StienK,Montreal, Juno "7..lu the closing
arguments to-day in hearings on the
slnUlru; of t'¦ . Empress of Ireland, C.
S. Ilalght, counsel for the owners of
the Klorstad, attempted to show that
the collision was caused solely by the
Empress being stopped directly in the
patli of the collier. Counsel for tlieKmpress of Ireland argued thai the
opposing counsel had tried to proveboth that Captain Kendall, of the Kin-
press, was to blame, ami that the ma¬
chinery of the Vessel was faulty, lloth
of these things could not !>'. true.
Edward I j. Newcoiulie said lie thoughtthe facts which had been brought out

In the hearings were not Inconsistentwith the belief that the olllcers of tlo1
Storstad and the Empress were tellingtlu> truth, and were not attempting to
mislead the court.

Mr. Newcoinbt was of the opinionthat there had been faults on both
sides.

\J7heGcam- of .All Ice Creamy
PURITY ICE CREAM CO.,

PHONE MONROE 1861,
RICHMOND, VA.

"Peruna Cured Me

MR. ROBERT FOWLER,
Of Okarohe, Oklahoma.

Mr. Robert Fowler. Okarche, Okla-
homa, writes:
"To any sufferer of catarrh of the

stomach. I am clad to tell my friends
or sufferers of catarrh that seventeen
years ;iro I was past work of any
kind, due to stomach troubles. I tried
silniost every known remedy without
any results.

"Finally I tried reruns, and am
happy to say I was benefited by the
first bottle, and after using a full
treatment I was entirely cured.

"I am now seventy years old. and
ntn In Rood health, due to always
having Peruna at my command. I
would not thhik of going away from
home for any length of time without
taking a bottlo of Peruna along for
emergency.
"You are at liberty to use my pic¬

ture and testimony If you think it will
help any one who has stomach

The Only Kind
of Piano
You Want!
Is one with a swct tone.
and n I.AST(\(i TOXE.
The StiolY J'iano is just the

Piano you want. Its sweet
tone and easy action are un¬

surpassed.
Ami the price is low enough

so that any one can own the
STIKPK.
Hot our makers, prices and

see.

H. <«. lillii;, MaiiBKcr,
1 17 Went llroml Street.

Women's $3.50 and $4.00
Beautiful Colonials

$2.89
White Buckskin, Patent, Gunmetal.

Women's White Canvasand
Buckskin Shoes

$1, $1.50, $2
$2.50. $3.50

Pumps, Oxfords, Colonials

Men's Oxford Ties From
$2.50 to

QHw $5.00
All Leathers. All Lasts. Hand Made.

SPECIALS FOR THIS WEEK
Tennis Rubber Sole Ox- Barefoot Sandals, . -

fords, all sizes, black ., Afc
and white 4i)c s,zes UP to 2

Rubber Sole Sale Continued Another Week
Men's, Women's, Boys' and Girls'.

Lot 2214.Ladies' $2.50 Tan Calf, rubber sole $1.69
Lot 2524.Ladies' $2.00 White Canvas, rubber sole $1.39
Lot 2525.Ladies $2.50 White Canvas, rubber sole.. $1.89
Lot 2218.Ladies $3.00 Tan Calf, rubber sole $2.19
Lot 52 H.Men's $3.00 Tan Calf, rubber sole $1.99
Lots 81 and 82}/%- -Men's $3.50 Tan Calf, rubber sole $2.29
Lots 871 j and 99v^--Men's $4.00 Tan Calf, rubber sole $2.49

BATHING SANDALS, 25c, 50c, 75c, $1 THE PAIR.

TRUNK REDUCTIONS
Solid Made Trunks, from $1.74 to $12.98.
Bags and Suitcases from 79c to $9.98.

The
"Glorious"
Fourth

Don't forget that the nation's
greatest holiday, the Fourth of
July, falls on Saturday this year.
Our store will be closed at i
o'clock on that day, so do your
outfitting early 1

You'll certainly need some cool
things for the Fourth!

We've a full line of Cool
Suits In Two or Three Piece
style beautifully made In thn
coolest manner, from the coolest
of fabrics.
Then we have thin Toggery at

thin prices. Outing Trousers,
Soft Shirts. Athletic Untler-
derwear, Thin Hosiery, Belts,
Datliing Suits, etc., etc.

Going away or staying at home,
we've a store full of Fourth of
July comfort waiting for you.

You'll find all our prices as
comfortable as our Clothes.

Kirk-Parrish Co.
THE CLOTHIERS,

627 East Broad (Near Seventh).
PATENTS

PATENT*"d* * llrl uriirrt jFree report as to Patentability.Guide Book. New lint InventionsWanted and Prices offered for in¬ventions sent free. , ___Patents advertis- " X3 J^j
VICTOK J. KVANS CO,

U mlilnttim, I). C.

Esssmmmssm[H
"Flowers of Guaranteed Freshness'
Hammond

Tel. Mad. 630 109 E. Broad SL

EXCURSION FARES

NORFOLK
via

Norfolk and Western Ry.
$4 roiintl trip: on sale daily; return

limit, October 31.
13.45 round trip: on sale July 2, 3

and 4: return limit, July 7.
fa round trip: on sale every Friday

and Saturday; return limit, Mondayfollowing.
II.DO round trip: pood on Special

Train and Cannon Hall every Sunday,
and o:: Special Train July 4.

C. H. BOSLEY,
District Passeoger Agent.

W. G. Cosby's
1 ransfer

.11)8 .North Ninth Street.

My wagon will call for and deliver
baggage, baby carriages and go-carts
included, in any part of the city ea.st
of Robinson Street to Twenty-eighth
Street, for 25 cents «-aeh. For points
east of Twenty-eighth and west of
Kobinson the charge will be nominal.
1 issue claim checks at the residence.
These claim checks are exchanged at
the baggage room.

Parties arriving In Richmond will
find my agent on the outside of the
station to meet the Incoming trains.

It is my purpose to get baggage to
the station in ample time, that you
may have an opportunity to exchange
my checks for destination checks

I have had an experience of '12 years
handling the baggage business. Com¬
mencing the business with one wagon,
at this time the business has so in¬
creased that I am running an auto
truck and as many teams as necessary
to handle the business. T am also
handling passengers and touring cars.
My men are at the station In uniform,

ready to take your checks, glvo you
such information as you need and
prompt service. I have no represen¬
tative on the train or none In tho sta¬
tion. Lookout for my men on the out¬
side.
Taking In consideration the difficul¬

ties I labor under tbelng a local man),
I am sure the business has come to me
on Its merits.

I am looking forward to an Increase
of business If the public will remember
me when they have transfer business
to be attended to.

W. G. COSBY.
Phones: Ttandolph 357, 35S, 3844.

Safes Bought, Sold
and Exchanged

Safes Repaired.Safets Hauled
BARNE8 SAFE & VAULT CO.
12 North Twelfth St.. I'bouo 1VJ3

Fourth of July Rates
on

Norfolk and Western Ry.
Tickets will be sold at reduced

rates to all points on Norfolk ami
Western Railwuy, and to many points
on connecting lines. Helling dates
July 2, 3 and 4. pood for return pas¬
sage until July i, 1314. Spednl ex¬
cursion to Norfolk and Vlrplnia lieach.July 4, schedule ;ind fare panin as for
special Sunday excursion train. Full
Information may be had at the N. £.
W. Passenger Office. 83S East Main
Street.

O. H. BOSIjET,
District Passenger Agent.

\ Palm Beach Suits |
\ French Cleaned 50c |
J Sent for and delivered, §5 Monthly membership, four 2J! sulta, $1.00. ^
g B. AND J>. CLEANING AND fc5 PRESSING CLUB, y53'l East Broad.

£ Office Sibley Shoe Store. Ran- ^jj dolph 3601-J.

COLUMBIA

Grafonola, "Jewe 1,"
With Complete Selection

of Records, $45.00,
$1.00 Weekly

Sample Double Disc Records, 25c.
Important Notice..All Columbia

Records can be played on VictorTalking Machines. Likewise, all Co¬
lumbia Instruments will play Victor
Records.
THE TALKING

MACHINE CO.,
704 East Main Street.

Electric Power
Economy

Central station electric power is the cheapest
power possible for industrial purposes, because the
motors actually save from 30% to 60% of the pow¬
er required on a mechanical transmission system.
They take power only when actually turning out
work, and prevent waste at all other times. We will
submit estimates of the cost of driving any manu¬

factory by electric current and prove to you that it
will save you money.

For information and rates ask us.

Virginia Railway andPower Co.
Seventh and Franklin Streets.

\* right n* n full Jfwtlfd iralch.

Vest Pocket
Kodak

With Kod&k Anastlgmat I.erva. A
vest pocket camcra that will
really go In the vest pockct
corn fort ably.

It carries turn for eight ex-
poaurea. hr.a u lena that gives
microscopic definition with upeed
to spare, anil romblnca aim pile -

Ity and Convenlcnoo with eflicl-
eticy.

I'rlo* 912.00.
Catalogue upon request.
Our QL'Al.TTV developing and

printing satisfies.

G. L. Hall Optical Co., Inc.
"Eycglan* am! Kodak Experts,"

211 I"nut nronii Street.

USED, BUT IN

j Fine Order
Low Prices

Knabe Grand, Rosewood ... $t 50
Knabe Upright. Mahogany. 250

Hardman Upright «..«»«.. 250

Kimball Upright loo

Fischer Upright 135

Ivers & Pond Upright.. 200

Haines & Co. Upright....... 200

Henry and S. E. Linderman
Player Piano and 75 rolls
Music ^ 300

Lee Fergusson
Piano Co.
119 East Broad Street.

f If You |
I Are I
f Planning I
| a Trip.
ft The easy, sure way to have [(
« the necessary fluids is to start a

§3 savings account now, and de¬
posit regularly each pay day.

g You can start a savings ac-
count of your own in this strong

5g national bank "with sums as
email ns $1, and you will re-

.a celve every courtesy that is ac-

^ corded tho biggest depositor.
^ Use your savings account to
g make possible the things you
g want to accomplish. Others
B havo bought homes, started in
9 business, and attained their
^ ambitions. Why not you? Why

not start now?

^ 8% Interest, Compounded
^ Semi-annually.

| Planters1 National
I Bank
§ Capital and Surplus, $1,800,000

nwsssmsssam


